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Proposal Letter 
July 9, 2021 
 
1107 9th Street, Suite 1070 
Sacramento, CA, 95814 
 

Dear Western Climate Initiative: 

Monitoring Analytics, LLC is pleased to submit this final proposal for “Emissions Trading 
Market Monitoring Services” to the Western Climate Initiative, Inc. in response to WCI 
RFP #2021-01. 

This proposal documents our qualifications as a market monitor, including our record of 
independence and integrity, our key proposed personnel and qualifications, our 
experience applicable to the scope of work, and our proposed work plan and cost.  

The enclosed proposal is submitted in response to RFP #2021-01, including any 
addenda. Through submission of this proposal, we agree to all the terms and conditions 
of the RFP, and we understand and agree that any inconsistent provisions in our 
Response may result in a lower score, up to and including disqualification. We have 
carefully read and examined the RFP and have conducted such other diligence as was 
prudent and reasonable in preparing this Response. We agree to be bound by 
statements and representations we make in our Response.  

I certify that Monitoring Analytics: 

(1) has an official presence by having a physical office location in the United 
States; 

(2) has no business relationships or separate agreements in place for business-
related services with a market participant that is registered to any of the 

Participating Jurisdictions; 

(3) can provide all required Market Monitoring Services, in accordance with all 
applicable national, state and provincial laws and regulations of WCI, Inc. and the 
Participating Jurisdictions; 

This proposal includes no exceptions to the WCI, Inc. General Terms and Conditions. 

The offer contained in this proposal constitutes an irrevocable offer for a period of 180 
days after submission of this response. 
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We sincerely appreciate the opportunity to be of service to the Western Climate 
Initiative, Inc., and we look forward to continuing to provide our market monitoring 
services. Should you have any questions please contact me directly at 610-271-8051, or 

by email at Joseph.Bowring@MonitoringAnalytics.com. 

Sincerely, 

Joseph Bowring 

President  
Monitoring Analytics, LLC 
2621 Van Buren Avenue, Suite 160 
Eagleville, Pennsylvania 19403 
United States of America 
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Proposal Summary 

Monitoring Analytics proposes to provide market monitoring services to the Western 
Climate Initiative, Inc. (WCI) in response to Request for Proposal RFP #2021-01. 
Monitoring Analytics has served as the Market Monitor for the WCI since 2013, including 

the California Air Resources Board (CARB) since 2012, the Québec Ministère de 
l’Environnement et de la Lutte contre les changements climatiques (MELCC) since 2013, 
and Nova Scotia Environment since 2019.  

As the incumbent Market Monitor for WCI, Inc., Monitoring Analytics has supported and 
contributed to the development of the CARB, MELCC, and Nova Scotia Environment 
emissions trading programs, and has detailed knowledge of the complex regulations and 
processes that have made the WCI program a success to date. 

With the potential that new jurisdictions may join, WCI and its jurisdictions will benefit 
from the continuity provided by maintaining a trusted market monitor. Monitoring 
Analytics has worked with the WCI, CARB and MELCC to develop WCI’s complex 
market and monitoring program, and can continue to build on this foundation of expertise 
and experience.  

The total proposed not-to-exceed cost for the Emissions Trading Market Monitoring 
Service for the duration of September 1, 2021 through January 31, 2026, is . 
The proposed not-to-exceed cost to extend the contract an additional two years, through 
January 31, 2028, is .   
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Technical Proposal 

A. Technical Approach and Understanding 

Monitoring Analytics presents a Technical Approach, responsive to the elements 
specified in the RFP: 

Corporate Experience of Proposer on Similar Projects  

Corporate Experience Example 1: Western Climate Initiative (WCI) 

Since 2012, Monitoring Analytics has served as the Market Monitor for the WCI 
emissions trading program. The market monitor role started with the California Air 
Resources Board (CARB) in 2012, and expanded to include the Québec MELCC in 
2013, and Nova Scotia Environment in 2019. Details of our role as market monitor are 
included throughout this proposal. 

Monitoring Analytics proposes to continue to provide market monitoring services to WCI 
consistent with the current level of service being provided. Monitoring Analytics solid 
grasp of the subject area is demonstrated by our experience serving as the market 
monitor for the WCI emissions trading program since 2012 and the deliverables that 
have been provided to WCI and the jurisdictions, including, but not limited to: 

 Auction Reports (40) 
 Quarterly Reports (34) 
 Annual Reports (12) 
 FAQ Proposed Questions and Answers 
 MAP Auction User Guide Edits and Comments 
 MAP Prototype Review 
 Review of Ownership Data 
 Review of Auction and Reserve Sale Procedures 

 Review of Markit Cap and Trade Design and Technical Requirements 
 Review of QC C&T Regulation 
 Auction Requirements Review 
 Review of Proposed Algorithm and Report Changes 
 Reserve Sale Reports Design Review 
 Review of Auction Reports Designs 
 Review of QC C&T Regulation Proposed Changes 
 Algorithm test cases for individual auction 
 Algorithm test cases for linked auction 
 Algorithm test cases for reserve sales  
 Algorithm test cases for sales by mutual agreement 
 MA memo on AA Test Case Results 

 MA memo on WCI UAT Results 
 MA memo on Exchange Rate Recommendation in Linked Auction 
 MA memo on Bid Report Issue 
 MA memo on Auction Summary Report Statistics Issues 
 MA memo on Median Metrics 
 MA memo on auction metrics 
 MA memo on application of bid guarantee 
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 MA memo on At Risk Entity Review 

 MA memo on Minimizing and resolving rounding error issues in linked auction 
 MA memo on Post auction allowance allocation methodology suggestions 
 Review of Regulation Updates 
 User Acceptance Test Issues  
 MA memo on concerns regarding the September 14, 2018, update to the linked 

market holding limits 
 MA memo on WCI UAT results produced by Auction Administrator 
 Monitoring Plan for Western Climate Initiative - Nova Scotia 

Total contract actuals since 2016 are approximately , on a not to exceed 
budget of over . 

Corporate Experience Example 2: PJM Interconnection 

Monitoring Analytics has over twenty years of experience as the independent market 
monitor for PJM. Monitoring Analytics, LLC was established as a separate company in 
2008, created by the Market Monitoring Unit of PJM Interconnection. PJM 

Interconnection, a regional transmission organization, ensures the reliability of the 
electric power supply system in 13 states and the District of Columbia. Since 1999, the 
PJM Market Monitoring Unit has been responsible for promoting a robust, competitive 
and nondiscriminatory electric power market in PJM by implementing the PJM Market 
Monitoring Plan. Monitoring Analytics continues to serve as the Independent Market 
Monitor for PJM under a long-term contract. Monitoring Analytics has extensive 
experience producing reports on a variety of market topics. Our reports and 
presentations can be found on the Monitoring Analytics web site at: 
http://www.monitoringanalytics.com. 

The total value of the contract with PJM is approximately  from 2016 through 
2021. This long term contract with PJM benefits the WCI, as Monitoring Analytics is able 
to maintain a deep staff of experienced analysts who can reliably provide market 
monitoring services.  

Approach to the Project  

The Proposer shall provide a brief outline of its capacity to provide the Market 

Monitoring Services, including:  

• Current administrative and operational processes, data systems and programs, 

and controls offered that will be used to meet the objectives of the Market 

Monitoring Services (and all tasks) required, including timely delivery and high-

quality performance of each task.  

 

Monitoring Analytics response: 

Monitoring Analytics has developed software and processes for securely collecting, 
storing, analyzing, and reporting on data from the WCI auction platform, from the CITSS 
database, and directly from the jurisdictions to support the WCI program. 

 

The Monitoring Analytics Market Monitoring Services have evolved and continue to 
evolve with feedback from the jurisdictions, and we have an understanding of the rhythm 



Monitoring Analytics, LLC 

RFP No. 2021-01 

Page 8 of 42 

© Monitoring Analytics 2021 | www.monitoringanalytics.com 

 8 

of support meetings and monitoring deliverables that are required to support the 

emissions trading program. Monitoring Analytics continues to be open to feedback from 
the jurisdictions about the design of the Market Monitoring Services, and continues to 
actively discuss and develop joint enhancements to reporting, analysis, and 
market/regulation design.  For example, Monitoring Analytics identified the need to 
carefully monitor and consider the increasing effect of primary and secondary market 
activity by participants without emission obligations under the WCI program. As defined 
under the WCI program, the WCI allowance is a valuable commodity, not only as a 
means of meeting emission obligations, but as a financial instrument due to a 
guaranteed and escalating price floor and built in scarcity over time. The increased 
activity by participants without emission obligations (financial participants), including 
money market managers, is a natural result of the inherent value of the allowances as a 
financial instrument, particularly as confidence in the WCI program grows. In order to 

ensure that the jurisdictions are aware of the increased market activity by financial 
participants, Monitoring Analytics is working with the jurisdiction monitoring staffs to 
develop joint analysis, monitoring tools and metrics to track the effects of this activity on 
the functioning, efficiency and effectiveness of the WCI program. The objective of this 
effort, in our role as WCI’s independent market monitor, is to provide the analytical 
framework and expert advice to facilitate an informed policy discussion by the 
jurisdictions about the scale and scope of market participation by financial participants in 
the WCI program.   

• Key issues and potential problems where Proposer will not be able to provide the 

Market Monitoring Services (or any tasks) required. Discuss mitigations, alternatives 

and options which would lead to successful performance of services and ability to 

complete task deliverables.  

Monitoring Analytics response: 

There are no issues or problems where Monitoring Analytics would not be able to 
provide the required Market Monitoring Services. Our track record of delivering the 
services and of being flexible and open to jurisdiction feedback demonstrates that the 

services will continue to be delivered successfully. Monitoring Analytics is dedicated to 
continuing to update and improve our monitoring of the WCI program and continuing to 
develop joint metrics and analysis with the jurisdiction monitoring staffs. Monitoring 
Analytics is also dedicated to leveraging existing data platforms maintained by the 
jurisdictions to develop and support collective monitoring tools and data resources that 
are directly accessible by the jurisdictions.  

• A timeline for implementation of all Market Monitoring Services to be provided to 

the Participating Jurisdictions. Identify any risks for delays in the timeline, and how 

these risks can be mitigated. Include where services will need to be developed or 

customized to meet the objectives of the Market Monitoring Services. The timeline 

must identify the first Auction for which Proposer will be able to provide Market 

Monitoring Services.  

Monitoring Analytics response: 

Monitoring Analytics is ready to provide the services under this contract immediately 
upon the expiration of the existing contract between WCI and Monitoring Analytics. 
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Day to day operations support will be provided by  

Monitoring Analytics.  

The specific task by task roles and responsibilities and labor hours proposed are 
detailed in the “Work Plan and Work Schedule” section of this proposal.  

This proposal defines the budgets for each of the twelve proposed tasks, and breaks 
each of the twelve tasks into sub-tasks, which can be used to track progress and to 
support the billing process. 

Monitoring Analytics will provide billing data based on Work Breakdown Structure codes 
in our time reporting system, into which our project team report their labor hours. 

This management structure and the associated processes have been in place and 
successfully supported the WCI market monitoring effort since our work with WCI began 
in 2012. 

In Table A15 and Table A16 of this proposal, we estimate the percent of work hours that 

each resource will bill WCI for the market monitoring effort, as well as the hours per 
month. Monitoring Analytics staff will be available for 100 percent of the hours required 
to complete the WCI market monitoring task. 

• An overview of a proposed Monitoring Plan that describes how the tasks in the 

Scope of Work will be completed using one calendar year worth of activities (e.g., 

January 1, 2022 to December 31, 2022) to estimate the extent of work to be 

completed, timing, labor, and costs involved. This overview of a proposed 

Monitoring Plan should include a summary describing the possible market reports 

and deliverables within that calendar year that would be provided to the 

Participating Jurisdictions to meet the task requirements.  

Monitoring Analytics response: 

The following “Work Plan and Work Schedule” section describes the Market Monitoring 

Services tasks, and is the basis of the “not to exceed” budget required to complete the 
scope of work.  

B. Work Plan and Work Schedule 

The following twelve tasks are proposed to be performed as specified in Attachment A of 
the RFP.  Monitoring Analytics includes the following additional details as explanation for 
how we will satisfy the scope of the RFP, but for purposes of reducing the length of the 
proposal, the scope of work in the RFP is included by reference, rather than including it 
word for word in this document. 

The following sections also present the anticipated subtasks and resource hours 
estimated for each of the twelve tasks. 

The approximate time frame for each of the tasks and associated subtasks is also 
included in Appendix C, Task Timing. 
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market power analysis. Monitoring Analytics will confirm the results of this analysis with 

the jurisdictions. In the existing contract, most of the corporate structure monitoring has 
been billed as part of the quarterly/annual reports or auction monitoring tasks. However, 
for the purpose of establishing a budget, the effort for Task 5 Corporate Structure 
Monitoring will include subtasks for those deliverables. 

Monitoring Analytics regularly reviews participant corporate structures. As part of the 
Monitoring Plan, Monitoring Analytics provides a review based on corporate associations 
as defined in the regulations. Monitoring Analytics also provides a detailed and in depth 
review of ownership based on ultimate parents that incorporates financial interests not 
always reflected in direct ownership metrics. These reviews are completed in the period 
leading up to each auction, quarterly report and annual report. When issues are found, 
the results are immediately provided to the jurisdictions. Task 5 also includes providing 
advice (Task 11) to the jurisdictions about reviewing applicants for relationships 

designed to circumvent holding limit protections in the market, for example through the 
use of beneficial holdings. Monitoring Analytics has worked with the jurisdictions to 
identify specific ownership structures that are of concern. Monitoring Analytics also 
provides in depth investigations of new applicants upon jurisdiction request. Task 5 is 
the foundation for Task 4 and Task 6. Task 4 and Task 5 include the review of holdings, 
including long and short positions, based on corporate associations as defined by the 
regulations and based on the ultimate parent, as defined by Monitoring Analytics review.  

Task 6: Audit and Monitor the Auctions 

Monitoring Analytics staff currently monitors and will continue to monitor the structure, 

conduct, and performance of the Cap and Trade auctions. This monitoring takes place 
prior to the auctions (in the auction design and participant registration and qualification 
stages); during the auctions (on conference calls with the Auction Administrator and 
jurisdiction staffs, and observing bids through the auction application); and after the 
auctions (reviewing post auction results and activity in the secondary markets.) 

Monitoring Analytics monitors, reviews, audits and reports on the WCI auctions. As part 
of this effort, Monitoring Analytics reviews the adherence to regulatory requirements and 
the functioning of the auction platform itself, including the verification of the auction 
results and auction summary statistics. Specific metrics are detailed in the confidential 
reports provided to the jurisdictions.  

 
  

 
 

 The impact of adding additional new jurisdictions 

Name Name

Task 5. Provide Independent Review of 

Participant Corporate Structure Role

Project 

Manager

Senior 

Consultant

Senior 

Systems 

Consultant

Senior 

Consultant Consultant Total Hours Role

Project 

Manager

Senior 

Consultant

Senior 

Systems 

Consultant

Senior 

Consultant Consultant Total Hours
Receive  Manage  and Process Jurisdiction  

CITSS  Internet  and Subscription Data

Perform Ultimate Parent Market Power 

Analysis

Rev ew and Conf rm Ana ys s with 

Jurisdictions

Total

BASE PERIOD OPTION PERIOD
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Task 11: Provide Knowledge Transfer and Ad Hoc Reports 

Monitoring Analytics participates in weekly (WCI) and biweekly (NS) monitoring 
meetings with Participating Jurisdictions to discuss policy, the results of ongoing 
monitoring efforts and any issues that have been observed. Monitoring Analytics meets 

regularly with the jurisdictions and WCI to provide knowledge, expert advice and 
recommendations based on experience with monitoring markets and based on 
observations and lessons learned from monitoring the compliance instrument markets of 
Participating Jurisdictions. As part of this task, Monitoring Analytics has and will continue 
to initiate, support and participate in ongoing and periodic presentations on methods 
used and analyses performed, including updates to these methods and analyses, and 
recommendations for the development of new metrics, methods and analysis.  

As part of this task, Monitoring Analytics works with the jurisdictions to regularly review 
and update the metrics and analysis used to monitor the markets and has refined, and 
will continue to refine, the metrics and analysis provided in the weekly monitoring calls, 
memos and regular reports. Monitoring Analytics has a strong track record of informing 
the jurisdictions of the evolving set of metrics used to monitor the market so that 

jurisdictions can understand and replicate the metrics used as part of the joint monitoring 
effort. Monitoring Analytics is dedicated to continuing to develop joint metrics and 
analysis with the jurisdiction monitoring staffs and to sharing its expertise with the 
jurisdictions.   

Task 12: Optional Task: Transition Out 

The level of effort for Tasks 11 and 12 remains undefined, as specified in the RFP. The 
following are the hours allocated to these tasks, as required in the RFP. 

Name: Name:

Task 11  

Provide 

Knowledge 

Transfer and Ad 

Hoc Reports Role:

Project 

Manager

Senior 

Consultant

Senior 

Systems 

Consultant

Senior 

Consultant Consultant

Total 

Hours Role:

Project 

Manager

Senior 

Consultant

Senior 

Systems 

Consultant

Senior 

Consultant Consultant

Total 

Hours

Meetings

Analysis

Ad Hoc Reports

Total:

OPTION PERIODBASE PERIOD

Labor Category Base Option Base Option

Project Manager

Senior Consultant

Consultant

Junior Consultant

Senior Systems Consultant

Systems Consultant

Systems Analyst

Clerical/Admin Support

Task 11 Task 12
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Discussion of Potential Conflicts of Interest  

Monitoring Analytics takes pride in our clearly defined and, to the best of our knowledge, 
unique independence from conflicts of interest. Monitoring Analytics is an independent 
consulting firm that serves as the Independent Market Monitoring Unit for PJM 

Interconnection. In our role as the PJM Market Monitor, Monitoring Analytics monitors 
the market in accordance with our governing tariff. Monitoring Analytics staff cannot 
have financial interests in any company that is a PJM market participant or directly 
related to a PJM market participant.1 As also required by the governing tariff, Monitoring 
Analytics cannot act on behalf of, or provide consulting services to, any PJM market 
participant.2 This prohibition extends to consulting for organizations that represent 
specific energy industry interests, including for example, EPSA, SEIA, NEI, AWEA, and 
EEI. 

Monitoring Analytics continues to observe the highest possible standards for 
confidentiality and avoiding conflicts of interest in our ongoing work for WCI, Inc. Every 
Monitoring Analytics staff member involved in analysis of WCI information must first sign 
the confidentiality statement that is included in the contract between WCI and Monitoring 

Analytics. These signed statements are kept on file, and provided to the WCI Executive 
Director. Monitoring Analytics will continue to take exactly the same approach to 
independence and avoidance of all conflicts of interest in our work for the WCI, Inc. as 
we do as Market Monitor for the PJM markets. 

In our role as PJM Market Monitor, we handle large amounts of confidential information 
as part of our core function. We are required to meet the same data security 
requirements met by PJM. Monitoring Analytics, in our role as PJM Market Monitor is 
subject to IT security audits and hires an IT security consultant to evaluate our security. 
Monitoring Analytics maintains data security while providing public market metrics that 
provide transparency into the functioning of the competitive markets and ensuring that 
the public interest is served. 

                                                 

1 See PJM OATT Attachment M § IX. 

2  See PJM Open-Access Transmission Tariff Attachment (OATT) M §§ I & III.C. 
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Appendix A: Resumes of Proposed Resources 

Pages 23 - 35  of the proposal from Monitoring Analytics contains information about key 
personnel, organizational and references. 

Details have been removed from the public document for business confidentiality and 
competitiveness reasons. 
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Table A-4 Hours and Cost for Task 4, Monitor Holdings and Secondary Market 

Table A-5 Hours and Cost for Task 5, Corporate Structure Review 

Table A-6 Hours and Cost for Task 6, Monitor Auctions 

Table A-7 Hours and Cost for Task 7, Monitor Reserve Sales 

Table A-8 Hours and Cost for Task 8, Auction Services Testing 

Table A-9 Hours and Cost for Task 9, Regulation Review 

Table A-4 (Monitor Holdings 

and Secondary Market)

Labor Category Proposed Hours Rate ($/hour) Total Cost ($) Proposed Hours Rate ($/hour) Total Cost ($)

Total

Base Period Option Period

Table A-5 (Corporate Structure 

Review)

Labor Category Proposed Hours Rate ($/hour) Total Cost ($) Proposed Hours Rate ($/hour) Total Cost ($)

Total

Base Period Option Period

Table A-6 (Monitor Auctions)

Labor Category Proposed Hours Rate ($/hour) Total Cost ($) Proposed Hours Rate ($/hour) Total Cost ($)

Total

Base Period Option Period

Table A-7 (Monitor Reserve Sales)

Labor Category Proposed Hours Rate ($/hour) Total Cost ($) Proposed Hours Rate ($/hour) Total Cost ($)

Total

Base Period Option Period

Table A-8 (Auction Services Testing)

Labor Category Proposed Hours Rate ($/hour) Total Cost ($) Proposed Hours Rate ($/hour) Total Cost ($)

Total

Base Period Option Period

Table A-9 (Review Regulations)

Labor Category Proposed Hours Rate ($/hour) Total Cost ($) Proposed Hours Rate ($/hour) Total Cost ($)

Total

Base Period Option Period
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Table A-10 Hours and Cost for Task 10, Linking Jurisdictions 

Table A-11 Hours3 and Cost for Task 11, Knowledge Transfer 

Table A-12 Hours4 and Cost for Task 12, Transition Out 

3 The hours for this task 11 were prescribed in the RFP. 

4 The hours in this task 12 were prescribed in the RFP. 

Table A-10 (Linking Jurisdictions)

Labor Category Proposed Hours Rate ($/hour) Total Cost ($) Proposed Hours Rate ($/hour) Total Cost ($)

Total

Base Period Option Period

Table A-11 (Knowledge Transfer)

Labor Category Proposed Hours Rate ($/hour) Total Cost ($) Proposed Hours Rate ($/hour) Total Cost ($)

Total

Base Period Option Period

Table A-12 (Transition Out)

Labor Category Proposed Hours Rate ($/hour) Total Cost ($) Proposed Hours Rate ($/hour) Total Cost ($)

Total

Base Period Option Period
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Table A- 15 Total hours, percent of hours, and hours by month by resource, Base 

Period5 

Table A- 16 Total hours, percent of hours, and hours by month by resource, 
Option Period6 

Table B Other Direct Costs, Base Period and Option Period 

No direct costs are included in this proposal. 

5 Percent of hours estimated based on dividing by 2,000 hours worked per year. 

6 Percent of hours estimated based on dividing by 2,000 hours worked per year. 

Staff Name

Total 

Hours

Percent of 

Resource's 

Hours

Number of 

Hours Per 

Month

Staff Name

Total 

Hours

Percent of 

Resource's 

Hours

Number of 

Hours Per 

Month
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Table C Summary of Costs by Task 

Description of Services Base Period Option Period

Task 1. Develop Final Work Plan and Schedule

Task 2. Prepare and Maintain a Security Plan

Task 3. Prepare and Maintain a Monitoring Plan

Task 4. Monitor Compliance Instrument Holdings; CITSS 

Transfer Activity; Secondary, Derivative, and Related Market 

Activity; and Market Structure

Task 5. Provide Independent Review of Participant Corporate 

Structure

Task 6. Audit and Monitor the Auctions

Task 7. Audit and Monitor the Reserve Sales

Task 8. Participate in Auction Services Testing and 

Demonstration

Task 9. Review Participating Jurisdiction Regulations and Other 

Program Documentation

Task 10. Linking with Additional Jurisdictions

Task 11. Provide Knowledge Transfer and Ad Hoc Reports

Task 12. Optional Task: Transition Out
Other Direct Costs (from Table B)

Total:

Total Costs ($)
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Appendix C: Task Timing 

Task/Subtask Description Start Date End Date

Task 1. Develop Final Work Plan and Schedule

1-1 Develop Final Work Plan and Schedule NA NA

1-2 Maintain Work Plan Ongoing

Task 2. Prepare and Maintain a Security Plan

2-1 Prepare Security Plan NA NA

2-2 Ongoing Maintenance Ongoing

Task 3. Prepare and Maintain a Monitoring Plan

3-1 Prepare Monitoring Plan NA NA

3-2 Ongoing Maintenance Ongoing

Task 4. Monitor Compliance Instrument Holdings; CITSS Transfer Activity; 

Secondary, Derivative, and Related Market Activity; and Market Structure

4-1 Capture & Convert CITSS Data, Update Infrastructure Weekly

4-2 Analyze Holdings, Secondary Market Data Monthly

4-3 Weekly Meetings with Jurisdictions, WCI Weekly

4-4 Quarterly Reports Quarterly

4-5 Annual Reports Annually

Task 5. Provide Independent Review of Participant Corporate Structure

5-1
Receive, Manage, and Process Jurisdiction, CITSS, Internet, and Subscription 

Data Monthly

5-2 Perform Ultimate Parent Market Power Analysis Quarterly

5-3 Review and Confirm Analysis with Jurisdictions Quarterly

Task 6. Audit and Monitor the Auctions

6-1 Gather and Process Auction Data Quarterly

6-2 Monitor Conduct of Auction Quarterly

6-3 Analysis of Auctions Quarterly

6-4 Auction Report Quarterly

Task 7. Audit and Monitor the Reserve Sales

7-1 Gather and Process Reserve Sale Data TBD

7-2 Monitor Conduct of Reserve Sales TBD

7-3 Analysis of Reserve Sales TBD

7-4 Reserve Sale Report TBD

Task 8. Participate in Auction Services Testing and Demonstration

8-1 Consultation on Auction Algorithms As needed

8-2 Development of Auction Test Cases As needed

8-3 Auction Platform Testing - Monitoring As needed

8-4 Meetings with AA and Jurisdictions re AA Development As needed

8-5 Observation of and Memoranda on AA Development As needed

8-6 Support for Ongoing AA Enhancements As needed

Task 9. Review Participating Jurisdiction Regulations and Other Program 

Documentation

9-1 Review CA regulations As needed

9-2 Review QC regulations As needed

9-3 Review NS regulations As needed

9-4 Review New Jurisdiction Regulations As needed

9-5 Review Other Documentation As needed

Task 10. Linking with Additional Jurisdictions

10-1 Meetings with Linking Jurisdictions As needed

10-2 Impact on Analytic Work (Code and Processes) As needed

10-3 Impact on Infrastructure As needed

10-4 Testing AA Algorithms As needed




